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Key Performance Indicators g
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CHINA OIL AND GAS GROUP LIMITED

gross profit margin%
1H2025: 12%

1H2024: 12%

Profit for the

period margin%
1H2025: 7%
1H2024: 6%

1H2025: 7,648 Million
FY2024: 7,212 Million Steady

V

New users
Residential users: 31,062
C&| users: 541

increase
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CHINA OIL AND GAS GROUP LIMITED

Financial Highlights

(HK$ Million) 1H2025 1H2024
Revenue 7,890 9,292 -15%
Gross Profit 986 1,135 -13%
Profit before taxation 697 763 -9%
Profit for the period 547 591 -71%
Profit for the period attributable to the 251 269 7%

Owners of the Company

Earnings per share (HK cents) 4.8 5.2 -8%
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Recurring Profit for the period Attributable to Owners of the Company
( HK$°000 ) 1H2025 1H2024
Egorg’;);?]rythe Period Attributable to Owners of the 250,898 268,971
Loss from Disposal of Fixed Assets 230 11,650 _ 1 1 %
fﬁglér;;'ir:gal’nr;ﬁt for the period Attributable to Owners of 251,128 280,621
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Revenue Breakdown (By Segment)

[ Sales and Distribution of Natural Gas and
Other Related Products

Exploitation and Production of Crude Oil
and Natural Gas

7,890 MM

TH2025

o
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CHINA OIL AND GAS GROUP LIMITED

I Gas Pipeline Construction and Connection

B Production and Sales of Coal Derived
Clean Energy and Other Related
Products

> 4l
9,292 MM
HK$

TH2024



Financial Performance

Gross Profit Margin (By Segment)

1M1% 1%

Sales and Distribution
of Natural Gas and
Other Related Products

37% 359,

34%
I | I I
Gas Pipeline Exploitation and
Construction Production of

and Connection Crude Oil
and Natural Gas

m 1H2025 m 1H2024

6%

2%
Production and
Sales of Coal
Derived Clean
Energy and Other
Related Products

o
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CHINA OIL AND GAS GROUP LIMITED

Gross Profit Margin

(Overall)

12% 12%

Gross Profit Margin (Overall)

m 1H2025 m 1H2024
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( HK$’°000 ) 1H2025 1H2024 YOY
Total Revenue 7,889,768 9,292,107 -15%
Selling arlld. Dlst_rlbutlon Costs 232,794 263,551 12%
and Administrative Expenses

Proportion to total revenue 3% 3% -

. ¢ Proportion of administrative,

selling and distribution costs

[— :
3% 1 to total revenue remain the

Ssame

TH2025
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EBITDA

( HK$°000 ) 1H2025 1H2024
Profit before Tax 679,134 763,416

Depreciation 307,752 342,941

(o)

Amortisation 7,180 9019 - 1 3 /0
Finance Cost (Before Capitalisation) 215,085 246,556

Interest income (100,625) (89.832)

EBITDA 1,108,526 1,272,100
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Other Key Financial Data
(HK$ Million) 1H2025 FY2024 YOY
Net Assets 7,648 7,212 +6%
Total Assets 20,500 20,696 -1%
(HK$ Million) 1H2025 FY2024 YOY
Total Debt 8,508 8,542 -1%
Cash and Cash Equivalents 3,803 4,348 -13%
Net Debt 4,705 4,194 +12%
(HK$ Million) 1H2025 1H2024 YOY
Operating Cashflow 501 637 -21%
Capital Expenditure 278 274 +1%

Finance Cost ( Net of Capitalisation) 213 245 -13%
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' Natural Gas Distribution Business
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Natural Gas Sales and Transmission Volume 9
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3,881 Million
3,637 Million "y v

Cubic Meters

Total Gas Sales and
Transmission Volume
decreased by

-6% A

A

1H2025 1H2024
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Gas Sales and Transmission Volume g
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CHINA OIL AND GAS GROUP LIMITED

Million Cubic Meters 1H2025 1H2024
Gas Sales and
. . 3,637 3,881 -6.3%
Transmission Volume V
Total Gas Sales and
Gas Sales Volume 2,305 2,432 -5.2% Transmission Volume
decreased by
Residential Users 593 595 -0.3% 6 3 o/
: : . @ I8 (o
Industrial and Commercial 1,527 1656 _7.8%
Users
Gas Stations 185 181 +2.2%
Transmission Volume 1,332 1,449 -8.1%
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CHINA OIL AND GAS GROUP LIMITED

Sales Volume Breakdown — By Users Group

Industrial and T1H2025

Commercial

Users 1H2024
. . 1H2025

Residential
Users 1H2024
1H2025

Gas Stations

1H2024

14

66%
68%

The Group focuses on developing
Industrial and Commercial Users
due to their high demand for
natural gas
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Gas Sales Volume Breakdown

Qinghai 36.6% 37.5%

Shandong 7.4% 7.8% \
The Group recorded

Hunan 7.4% 6.5% L .
significant growth in

)i 14.3% 16.3% .

aas ° ° Hunan Province and

Guangdong 5.3% 3.6% Shanxi Province.

Jiangxi 7.2% 7.7% \

Shanxi 14.4% 13.4%

Hubei 3.4% 3.5%

Guizhou 2.9% 2.3%

Others 1.1% 1.4%
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CHINA OIL AND GAS GROUP LIMITED

Other Key Operating Data 1H2025 1H2024

Blended Average Selling Price (RMB/m?) 2.65 2.71
Blended Average Purchasing Price (RMB/m?3) 2.20 2.24
Blended Dollar Margin (RMB/m?3) 0.45 0.47

Average Transmission Price (RMB/m?3) 0.062 0.067
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End-user Connections g
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CHINA OIL AND ROUP LIMITED

In TH2025, the Group connected 31 ,062 new residential

users and 541 new industrial and commercial users

Total Connected Users

=

e

Industrial and
Commercial Users

20,060 19,519

ﬁ Residential Users 2,159,342 2 128280

17
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CHINA OIL AND GAS GROUP LIMITED

Business Development

The Group has comprehensively improved the following
aspects:

O Resource co-ordination and safe operation
d Value-added business development
= Expanded product lines and market share

O Organizational management optimization and management
efficiency enhancement

g = Promoted and upgraded informational and institutional system

18



Map of Operations <
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CHINA OIL AND GAS GROUP LIMITED

The Group has 68 city-gas concession rights with business operations
across 13 provinces, cities and autonomous regions; operates pipelines
with a total length of over 26,852 kilometres.

Horgas (gas from Jilin Y
Central Asia)
R (P
B

Main Pipelines

West-to-East line 1

Liaoning
7o

Lun-nan
oil & gas
field
E7=
HEH

Xinjiang West-to-East line 2
#iE )
West-to-East line 3

Se-Ning-Lan line

Shan-Jing line 5

Cang-Zi line

Zhong-Wu line

Myanmar-China Line
Tibet

Chuanyu
Sichuan gas field.

>
o

RIEEH~SEE
=== Branch Pipeline

[ J City gas project with concession right

LNG processing plant

Province with natural gas sales volume > 500
mm m3

Province with natural gas sales volume
between 100 and 500 mm m3

Chaozhou
A

Gas from Burma

FFHOXAT

A
B CNG/LNG/L-CNG station
|
|

Note: For illustrative purpose only, actual scale and location might differ slightly al
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‘ Oil and Gas Production Business
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Oil and Gas Production Business 9
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CHINA OIL AND GAS GROUP LIMITED

Operating Data T1H2025 1H2024
Production (boe/day) 5,441 5,169 +5%
Crude Oil (barrels/day) 2299 1,902 +21%
NGLs (barrels/day) 989 957 +3%
Natural Gas (mct/day) 12,922 713,863 -7%
Average realised Oil Price (CAD/bbl) 86.03 95.04 -9%
Average WTI Price (USD/bbl) 67.38 78.76 -14%
Operating Netback (CAD/boe) 32.18 31.19 +3%
Reserves (mmboe) FY2024 FY2023 YoY
Proved 31.89 28.41 +12.2%

Proved plus Probable 50.47 45.64 +10.6%
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CHINA OIL AND GAS GROUP LIMITED
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Proved - 50.47 MM /s IERE ! ;\" ? i i 751

(Producing) BOE /4 i % T T o B B 2 O
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Careful Project Planning || wndeveloped) ] - 1L T P
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Drilled 4 wells” with a e R Emm

success rate of 100% 0 20000 40000 60000 ¥ R Bl 1 Iy
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Note: *Net wells count: 4.0
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Disclaimer i

CHINA OIL AND GAS GROUP LIMITED

This document is for information purpose only, based on information provided by the Company and does not
constitute an offer, solicitation, term, representation or warranty with respect to the purchase or sale of any
security. Neither this document nor anything contained in it shall form the basis of, or be relied upon in
connection with, any contract or commitment whatsoever.

Neither the Company nor any person connected with it accepts any liability whatsoever for any loss
howsoever arising from any use of this document or its contents or otherwise arising in connection therewith.
This document has not been approved or disapproved by the Company or any of its directors, officers,
employees or shareholders, and neither the Company nor any of such persons shall be in any way
responsible for the contents hereof. Any opinion, estimate or projection herein constitutes a judgment as of
the date of this document, and there can be no assurance that future results or events will be consistent with
any such opinion, estimate or projection, The information in this document is subject to change without
notice, its accuracy is not verified or guaranteed, it may be incomplete or condensed and it may not contain
all material information concerning the Company.

China Oil and Gas Group Limited
http://www.hk603.com/

Contacts:

Investor Relations
Phone: (852)2200-2222
Fax: (852)2827-2808
Email: info@hk603.com
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